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South Carolina's Path To

Transparent Financial Infrastructure

The South Carolina Emerging Tech Association (SCETA) présents a-comprehen-=-
sive policy framework to modernize the state’s.financial systems, strengthen fiscal
transparency, and unlock new economic opportunities. This is @ bold vision for

South Carolina to lead in the digital age by’ leveraging, Art|f|C|oI Intelllgence (A),
blockchain, and digital capital.

SYSTEMIC FAILURES IN OVERSIGHT
Siloed Legacy Systems — Disconnected databases unable to reconcile discrepancies.
No Automated Detection — Lacked anomaly detection or reconciliation tools.
Weak Audit Trails — Records could be changed without evidence of who made changes.

Antiquated Practices
Paper/E-mail Approvals — Outdated methods, delaying reconciliation.

W H Y ITS Manual Synchronization — Departments maintained separate records.

Accountability Gaps

No Immutable Records - Financial data could be retroactively altered.
Lack of Role-Based Logs — No record of who initiated, reviewed, or approved transactions.
Single-Office Power — Large transactions could be approved without oversight.

Antiquated Practices

Fragmented Systems — Different offices used incompatible systems.
Manual Transfers — Exporting and importing records increased risks of errors.

Result:

These weaknesses allowed a $1.8 billion misallocation to go undetect-
ed for years, undermining public trust and exposing systemic fragility.

Contact us: Info@sceta.io
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The Solution: A Permissiq'_nédw
Digital Ledger For South Qq’rélinq. ....... B

How to

A permissioned digital ledger is a secure

database where only authorized partici-

pants Gan record, view, or valdate trans- Implement the Solution
octitoni. <Elach entry is crygtogrophi(t:oély

protected, ensuring records cannot be . . - ,
D o & A permissioned digital ledger would provide

the integrity, transparency, and accountabili-
ty South Carolina .needs within the entire
- scope of the stote s financial Gccountmg Sys-

Access is controlled through roles, t
meaning users have different levels of ems.
visibility and responsibility depending P e -

on their credentials. M 'mmutable Recordkeeping -

-0 Cryptographically protected, permanent transactions..

a Role-Based Transparency
* .- Each transactlon tqgged with |n|t|ator dppfover & tlme-
-a

Transactions require consensus, such stamp.

as multiple approvals, before being

finalized to prevent fraud or error. . —\‘) . consensus vd"dut'on
®

High-value transactions reqUIre multlple S|gnoffs

‘ " Real-Time Auditing -

. . . lee audltor occess W|th qutomated alerts.
The system provides real-time auditing

and transparency, enabling both S 4, Controlled Access
accountability among officials and public Lol . o
trust in financial or operational records. ™ Credentialed users only,.Wlth responsibility tags.

Implementatlon Roadmap

Pilot the Ledger Audit Current Systems Train Officials & Staff Mandate Usage by Law

Broader Benefits

‘Public Trust R Efficiency
Citizens can access trclnqurent financial dashboards. Faster, real-time reconciliation.
Resilience Reputation

Stronger defense against fraud, cyberattacks, and errors. South Carolina leads in digital fiscal governance.

Conclusion:

By ddopting a permissioned digital ledger, South Carolina can transform its outdated fiscal
system into a transparent, secure, and accountable model for the nation.

Contact us: Info@sceta.io



